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Exchange  f rom proper ty  wh ich cannot  be re f inanced,  such as land,  to  improved 
proper ty  which wi l l  suppor t  a  new loan,  g ives an investor  the ab i l i ty  to  obta in  
cash;  perhaps to  buy more proper ty .  

Exchange  f rom cash f low proper ty  to  proper ty  wi th  a fas ter  ra te of  apprec ia t ion 
for  investors  who do not  need cash,  but  wish to  bu i ld  the i r  estate.  

Exchange  f rom a proper ty  wi th  h igh debt  serv ice payments for  proper ty  wi th  
lower  payment  or  lower  in terest .  

Exchange  for  a  proper ty  that  is  eas ier  to  se l l .  

Exchange  to  ad jus t  l i fes ty le .   For  example,  exchange for  a  proper ty  requi r ing 
reduced management  e f fo r t  for  the ret i ree who wishes to  t ravel  or  move.  

Exchange  f rom many smal le r  proper t ies to  a la rger  bu i ld ing to  consol idate 
ownership  benef i ts .  

Trading  f rom a larger  proper ty  in to  smal le r  bu i ld ings to  d iv ide an estate among 
severa l  people or  to  improve l iqu id i ty .  

Trading  f rom a h igh apprec ia t ion proper ty ,  such as a house or  apar tment ,  to  a  
h igh cash f low proper ty ,  such as a re ta i l  s tore,  c reates cash f low for  re t i rement .  

Trading  to  conver t  the nature of  the  investment .   For  example ,  t rade f rom an 
investment  house to  a smal l  medica l  bu i ld ing for  the doctor  who wishes to  
pract ice in  a  bu i ld ing he owns.  

Trading  f rom non-product ive land to  improved proper ty  can a lso create cash 
f low.  


